. S. Sahoo & Co.

Chartered Accountants

Independent Auditor’s Report

To the Trustees of Vision Spring Foundation

Report on the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Vision Spring Foundation (Trust),
which comprise the Balance Sheet ag at 31 March 2021, the Income and Expenditure Account,
and the Receipts and Payment Account for the year then ended, angd significant accounting
policies and noteg to the financia| statements.

Basis of Opinion
3. We conducted our audit in accordance with the Standards on Auditing (SAs). Our

of the Act for safegu ing of the assets of the Trust and for Preventing and detecting frauds
and other irregulantres; selection and application of appropriate accounting policies: making
' ' § that are reasonable and prudent; ang design, implementation, and
maintenance of adequate interna| financial controls, that were Operating effectively for
ensuring the accuracy and Completeness of the accounting records, relevant to the
preparation and Presentation of the financial statements that give a true and fajr view and are
free from material Misstatement, whether due to fraud or error.

using the going concern basjs of accounting unless
management either intends to liquidate the g Tarssa or to cease Operations, or has no
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and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Other Matter

9. We have also issued our audit report as per Form No. 10B pursuant to the requirements of
section 12A(1)(b) of the Income Tax Act, 1961, financial statements Prepared by the
Management as required by the provisions of menTax Act, 1961, Covering the same
period as these accompanying financial stat




Report on Other Legal and Regulatory Requirements

10. As required under
March 2021:

other regulatory requirements, we réport as under for the year endeq 31

whether such expenditure, failure, omission, loss or waste was caused in consequence of
breach of trust or misapplication or any other misconduct on the part of the trustee or any
other person while in the management of the organisation were identified;

In our opinion and according to the information provided to us, no material irregularities
were pointed out in the books of accounts of previous year.

For S. Sahoo & Co
Chartered Accountants
FR NO.: 322952E

CA. Subhajit Sahoo, FCA, LLB

Partner

M. No: 057426

Place: New Delhi, India
Date: 24.09.2021

UDIN: 21057426AAAAZZ4172



\./isionSpring Foundation

Reguy Elegance 2F, Elegance Jasola District Centre, Old Mathura Road, New Delhij-1 1002

5, India

l_ BALANCE SHEET AS AT 31/03/2021
[ SCHEDULE ] l_’*_‘_y_Z_OZO 21 f _EY. 201920
SQURCES OF FUNDS SN
L. FUND BALANCE
a> Asset Fund [01] 70,66,504.74 40.00.442 .43
0> Corpus Fund 30,100.00 30.100.00
¢= General Fund [02] 3,01,86,466.16 2.2I,i9,@2_._7_."._
3,72 _3.72,83 83,070.90 2.61‘49,63:1.1 5
I LOAN FUND
e e
TOTAL RS. [I+11] 3,72,83,070.907 2,61,49,635.1 15
APPLICATION OF FUNDS
1. FIXED ASSETS [03]
a> (iross Block 93.23.509.00 54,86,63%.00
b> Less: Accurnulated Depreciation 22,57,004.26 14,86,195. Ty
Net Block 70,66,504.74 40,00 Lijiiw‘ﬁ
il. CURRENT ASSE TS, LOANS, & ADVANCES
2> inventories [04] 2,25.50,810.70 32,841 03..i I
b> Loans & Advances [05] 60,95,046.34 36,2%.521.5
¢> Cash & Bank Balance [06] 1,19,20.08_1;5*7# 99,7409 _’__\fl
A 4,05,55,938.61 2.68.80.71%.28
LESS:CURRENT L, IABILITIES & PROVISIONS
&> Current Liabilities [07] 78,49.772 .45 47.37.525:5
b> Advance Grants/Contributions 24,99,600.0_{} S
B 1,03,49,372.45___ ¥-_J_;jv"_wf_~_a_ﬁ‘(,_
NET CURRENT ASSETS [A - B] 3,02.16,566.16 2,21,49,192.77
TOTAL RS [1+11] 3,72,83,070.90 2.61,49.635. 515
Significant Accounting Policies and Notes to Accounts [10]

The schedules referred to above form an Integral part of the Balance Sheet.

For & on Behalf :

5. SAHQO & Co.

CHARTERED ACCOUNTANTS
FRN: 3229525

For & on behalf:

VisionSpring Foundation
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.‘:j( Tre ! i’,-:\'
CA SUBHAJIT SAHOO, ¥ \& W
PARTNER \7 . Lristee
MM No.: 057426 . et
Date: 24.09.202] T

Place: New Delhi, India



VisianSpring Foundatiop
Regus Elegance 2F, Elegance Jasola District Centre, Old Mathura Road, New Delhi-1 10025, India

Z
@
o
=
=
&
z
g
=
Z
g
o
.
~
=
b S
ey
O
g
Z
H
B
o
=
-
e

IE YEAR ENDED ON 31/03/2021

T Al 3§ = 7
[ SCHEDULE | _F.Y. 202021 | F.. 201920 |
L INCOME

Grants [08] 11,90,42 507 16 3.8(}.04.(149.6'/
Commumity Con[ribution/Donation 15,95.650.00 92.890.00
Bank Intereg; 48.008.00 7.648.00

TOTAL RS 12,06,86,165.16 3,81,05,187.67
I EXPENDITURE
L EXPENDITURE

Programme Expenses

Slaf‘f'SaJarics & Honorarium . 6,22,85,826.89 84.76. 134.00
Cost of Eyeglasses and CovID Essential Supplies 2,34,56,349.93 77,053.31
Moving Clinic for Eye Care (Camp Expenses) 1,06,35,584.2] 5,44,255 2|
Other Direct Programme Expenses 23,66,730.54
Operation & Administrative expenses [09] 1,00,37,429.15 29,71.871 41
Non-Recurring Expenses 38.36,871.00 36,606,558 (10
Depreciation [03] 7,70,808.69 3,82.078.20
Less: Transferred 10 Asset Fund [03] 7,70,808.69 _j._i&_{)?'é%.?()
¢ . ——~—_.________ﬁ__.ﬁ_7_.m__.u
TOTAL RS, 11,26,18,791.72 1,57,36,20i.93
= _11,36,20i, k<4
1. EXCESS OF INCOME OVER EXPENDITURE 80,67,373.44 2,23,68,985.74
Significant Accuunting Policies ang Notes to Accounts [10]

The schedules referred to aboye form an Integral part of the Income & Expenditure Acconnt.

For & on Behalf . For & on behalf:

8. SAHO00 & Co. VisionSpring Foundation
CHARTERED ACCOUNTAN TS

FRN: 322952

e
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S| Treadsmes =
CA SUBHAJIT SAHOO, F Qb S
PARTNER NN LY ejs_/
MM No.: 657426 N k-

Date: 24.09.2021
Place: New Delhi, Indija



VisionSpring Foundation
. District Centre, Old Mathurs Road, New Delhi-1 10025, India
L RECEIPTS & PAYMENT ACCOUNT FOR THE YEAR ENDED ON 31/03/2020

SCHEDULE F.Y, 2020-21 Ay -
L RECEIPTS — 201520

Regus Elegance 2F, Elegance Jasola

Cash & Bank Balance b/f:
Cash Balance
Bank Balance

Grants Received
Community Contribution/Donation

Bank Interest
TOTAL RS.
I1. PAYMEN]_‘

Programme Expenses

Staff Salaries & Honorarium

Cost of Eyeglasses and COVID Essential Supplies
Moving Clinic for Eye Care (Camp Expenses)
Other Direct Programme Expenses

Operation & Administrative expenses

Non-Recurrino Expenses

Increase/Decrease in Current Assets/Liabilities

Cash & Bank Balance c/f:
Cash Balance
Bank Balance

TOTAL RS.

Significant Accounting Policies and Notes to Accounts

15.260.60
1,99.58,833.24

12,11,28,050.16
15,95,650.00
48,008.00

14,27,45,802.00

51.310.60
30,156.62

3.80,04.649.67
92,890.00
7.648.00

3,81,86,654.85

6,22,85,826.89
4,27,23 057,52
1,06,35,584.21

23,66,730.54

1.00,37.429.15

38,36,871.00

(10,59.775.88)

1,19,20,081.57

84,76.134.00
77.053.31
3,445,255 21

29,71.871 4

36,06, 885 .00

2476354 1.2

15.260.60
1.99,58.533.24

14,27,45,802.00

3,81,86,654.89

The schedules referred to above form an Integral part of the Receipts & Payment Account.

For & on Behalf :
S.SAHOO & CO.
CHARTERED ACCOUNTANTS
FRN: 3229521

PARTNER

MM No.: 057426

Date: 24.09.2021

Place: New Delhi, India

For & on behalf:
VisionSpring Foundation




VisionSpring Foundation
Regus Elegance 2F, Elegance Jasola District Centre, Old Mathura Road, New Delhi-110025, India

F.Y. 2020-21

AMOUNT (RS.)

Schedules forming part of Balance Sheet

SCHEDULE [01]: ASSET FUND
Opening Balance

Add: Assets purchased during the year
Less: Depreciation Charged during the year

TOTAL RS.

SCHEDULE [02]: GENERAL FUND
Opening Balance
Add: Surplus transferred from Income & Expenditure Account

TOTAL RS.
SCHEDULE [04]: INVENTORIES
COVID Essential Supplies
Eyeglasses
Consumables and Other Materials
TF'OTAL RS.

SCHEDULE [05]: SHORT TERM LOANS & ADVANCES

SCHEDULE

F.Y. 2020-21

F.Y. 2019-20

TDS/TCS Receivables
Account Receivables
Prepaid Expenses
Advance to Staffs
Advance to Vendors

TOTAL RS.

SCHEDULE [06]: CASH & BANK BALANCE
Cash in Hand

Cash al Bank

TOTAL RS.

SCHEDULE [07]: CURRENT LIABILITIES
Statutory Dues Payable

Expenses Payable

Salary & Benefits Payable

TOTAL RS.

7,15,032.63

3.82,078.20

40,00.442.43
38,36,871.00 36,66,888.00
7,70,808.69
70,66,504.74

40,00,442.43

2.21,19.092.72
80,67,373.44

(2.49 893 0

2,23,68,985.74

3,01,86,466.16 2,21,19,092.72
36,44.673.86
97,07,714.39 25,06.717.60
91.98.42245 T 38351

2,25,50,810.70 32,84,103.11
24.320.00 24 320,00
4.14.057.00 92 Xul) ()
11,74.453.35 3.70.458.50
7.58.646.25 2.13.036.55

37,23,569.74

2027616.28

60,95,046.34 36,28.521.33
- 15.260.60
1,19,20,081.57 1.99 58873 24

1,19,20,081.57

1,99,74,093.84

7,56,580.98
52.61,582.47
18,31.609.00

4.68.520.00
36,89.6:3.56
5:79,392.00

78,49.772.45

47,47.582% 56




VisionSpring ¥ oundation

Regus Elegance 2F, Elegance Jasola District Centre, Old Mathura Roa

F.Y. 2020-21

d, New Delhi-1 10025, India

AMOUNT (RS.)

r Schedules forming part of Income & Expenditure Account

| SCHEDULE

SCHEDULE ]08]: GRANTS

Foreign Contribution
Opening Advance Grant Balance
Add: Received during the year

Indian Contribution

Received during the year B
Add: Grant Receivable

Less: Closing Advance Grant Balance

TOTAL RS. (A+B)

SCHEDULE 09]: ADMINSTRATIVE & OPERATION EXPENSES

Staff Salaries & Honorarium
Legal & Professional Charges
Office Expenses

[ravel Expenses

Rent & Utlities

Other Expenses

T F.Y.2020-21

[ F.Y.2019-20

7,05,66,812.16

3.67,96,949.67

7,05,66,812.16

5,05.61.238.00
4,14,057.00
24,99,600.00

3,67.96.949.67

12,07.700.00

4.84,75,695.00

11,90,42,507.16

3.80,04,649.67

76.79.787.67
8 80,172.00
4.,50.407 12
51,224.45
65.13,056.00
3,62,781.91

17.72.799.00
6.52.429.00
313.607.37
9275765

| .88.906.00
2.40.372.39

1,00,37,429.15

29,71,871.41




“1eak oy Sunmp pagieyd U SEY uonp1oa1dop

ou *210j21941 ‘pajajdwoa 2q 0} 124 S1 WD 10} S

san0ad UOLEASITAL A “I9AdMOH 0TOT YN W (SupA 2[1qOm1) SIIIHIA DM} aseypind sey UOTIESIUESIO U Ly

TTPP000r | S0S99°0L | POO'LS'TT G0SOLL | 961'98°F1 | 60SET'E6 IL8'9L'BE | 8E9'98VS - TVLOL |
000TE¥T | TrO'TL6E . C 6'TL 6 Zr60r'S1 | 000°TEFT FEIRIUETN
2 9L6'80°C br1°9¢ pr1°9¢ 0Z1°S¥'T 0TI'sH'T yuawuasodur] ployse |
g8t Ly 11 790°16°01 r0'98°C 7r8°59°T | 00T°0T FO1'LLE] 9Ir'60'T | 889°L9T1 SreIadriog ¥ 1nduo)
¥S6°0T Y yTSE6Ll 6181E 6] €78°89% | 966'S9FI EPE'8TLE g6 181 | 0569881 spuawdinby 22130 7 BT
0Z0TE01E | 1Z0TE0'IE | 1TOTE0IE Teakoq) sunang | 0Z0TF0T0 | [TOTE0IE 18l 0707 ¥0'10 - ~
ay) suLn(
uo Sy uo sy 0y dn uonIppy o1 dn JE SV uonRP( | UonIppy B SY uonduasa(]
| oo1d LAN NOLLVIDAAdAd D014 SSOUD B
SLASSY aAXid (€0l ATNIAIHOS

“sy| uJ junowry

vIpu] ‘STOO 11U M

AN PEOY BINIZIA PIO P0UD) P!

uonepuno ] surdg uoIsIA

si( wjosef dUEIANY “AT asuwgdapy snaay



Schedule-10

VisionSpring Foundation
Regus Elegance 2F, Elegance Jasola District Centre,
oOld Mathura Road, New Delhi-110025, India

SIGNIFICANT ACCOUNTING POLICIES AND NOTES
FORMING PART OF ACCOUNTS FOR THE YEAR ENDED
ON 315t MARCH 2021

A. SIGNIFICANT ACTIVITIES

VisionSpring Foundation (Trust) conducts free eye-screenings for the
low-income people across India and provides eyeglasses to those who
require them. It creates awareness on €ye health and the importance of
clear vision. It also works on COVID response, relief, and readiness.

B. SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Accounting: The accounts are prepared on historical cost basis
as a ‘going concern’. Income and Expenses are accounted for on accrua!
basis following generally accepted accounting principles and practices
and Accounting Standards issued by the Institute of Chartered
Accountants of India for NGOs, wherever applicable, except where
otherwise stated.

3. Fixed Assets: Assets are stated at cost of acquisition including taxes,
duties, and other incidental expenses relating to acquisition and
installation. Fixed Assets are shown at cost iess accumulated
depreciation in the Balance Sheet.

3. Depreciation: Depreciation on depreciable assets is charged on straight
line method based on the useful life estimated by the management
Depreciation on additions to fixed assets during the year is proviced on
pro-rata basis.

4. Revenue Recognition: Project Grants received during the period were
recognised as income on the basis of grant approval letters received
from the donors.

5. Expenditure: Expenses are recorded on accrual basis in the Income &
Expenditure Account.

&. Foreign Contribution: Foreign Contributions (Foreign Grants/Donation)
the basis of the FIRC/credit advice received from

P




Leases: Leases where the lessor effectively retains, substantially all the
risks and benefits of ownership of the leased item, are classified as
operating leases. Lease rentals are charged to the profit and loss on
accrual basis.

Income Taxes: The organisation is registered under Section 12A of the
Income Tax Act, 1961, (‘Act’) which exempts from taxes on income from
property held under the organisation and voluntary contributions
received. Accordingly, the income of the organisation is exempt from
tax, subject to the compliance of terms and conditions specified in the
Income Tax Act, 1961,

. Retirement and other employee’s Benefits:

- The organisation has made provisions for leave encasement and
gratuity as per the rates specified in the Payment of Gratuity Act,
1972, respectively.

- The organisation is registered with Employees Provident Fund
Organisation (EPFO) and such EPF benefits have been provided to all
eligible employees of the organisation.

NOTES TO ACCOUNTS

_The donation collected at outreach sites has been recorded as

community contribution in the Income & Expenditure account.

. The bank balance at the year end, includes a sum of Rs. 85,00,00C

deducted by bank on 31st March 2021 towards fixed deposit however the
said amount was refunded later on 20" April 2021.

. The organisation has purchased two vehicles (mobile vans) in March

2020. However, the registration process for them is yet to be completed

_There is no such income which is of a business nature as defined under

Section 2(15) of the Income Tax Act, 1961.

. Pending Legal Case/Contingent Liabilities: There are no legai cases

pending or initiated during the year either by any individual or
organisation against the organisation.

. Previous year figures to the extent possible have been regrouped and

rearranged, wherever required.

. The balance of receivables/payables are subjected to third party

co nfirmatﬁgn !
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8. The organisation is registered under:
a. Trust Vide Registration No. 626 dated 25% April 2013.

b. Section 12A of the Income Tax Act, 1961, vide Registration No. DEL-
VR25334-12082016/6265 dated 12™ August 2016. The organisation
has complied with the provisions of the act by timely filing of form
[TR-7 with the Income Tax Authorities for the year 2019-20.

¢. Foreign Contribution Regulation Act, 2010, with the Ministry of Home
Affairs to receive foreign contribution. The organisation has submitted
the information through FC-4 Return for the year 2019-20 before the
due date.

d. PAN of the organisation is AABTV7365C.

For & on behalf: For & on behalf:

5. SAHOO & CO. VisionSpring Foundation
CHARTERED ACCOUNTANTS g

s
Treasurer
CA SUBHAJIT SAHOO, F(; 1rustee
PARTNER

M. No.: 057426
FRN: 322952E
Date: 24.09.2021

Place: New Delhi, India



